
Weekly Paycheck Simulation 

This project is a Life Skills project, primarily directed towards 15-17 year 
old students, but could easily accommodate younger students. 

This project is a 1 week job simulation. Students fill out a time card for 
the week. They calculate straight time, overtime, and double time. They 
determine and subtract the deductions (federal income tax, FICA and 
Medicare).  Lesson includes 

*Skills Review worksheet (convert decimals, fractions, percent; 
convert time to decimal; multiply decimals; calculate elapsed 
time) 

*Blank time cards 

*Federal weekly withholding table. 

*1 weekly simulation detailing times worked 

*Teacher keys to all student activities 

How I use this lesson: 

1) Skills Review- Students benefit from a refresher on decimals, 
percent, and fraction.  I often find some students NEED a lesson on 
determining elapsed time and converting to 24 hour time.  

3)  Give students the scenario for Week 1 and have them fill out 
the time card completely.  They will need a copy of the Weekly Payroll 
Wage Bracket to calculate the Federal Tax withholdings.   

If you liked this lesson, I have an expanded version that includes 4 
weeks of payroll. It also includes a W-4, a lesson on filling out the 
1040EZ form, and a short quiz. Visit my store to purchase this expanded 
version. 

Thank you!!!!! 

http://cbs.wondershare.com/go.php?pid=2990&m=db


Payroll Project 

Skills Review 

 

Fill in the chart. 

 

                                 Ex: 

 

 

 

 

 

 

 

 

 

 

Convert the following times to decimals (2 decimal places). Remember to use 60 
as a denominator because there are 60 minutes in an hour. 

Ex:  2:05 = 2  5/60 = 2.08 

1) 11:15 2) 3:20  3) 5:07  4) 6:40 

 

Multiply. 

1.  (2.03)(16) 2.  (15.71)(.21) 3. (.002)(16)  4. (12.50)(3.07) 

 

 

Fraction Decimal Percent 

1/3 .333… 33.3% 

 .25  

  5.7% 

5/26   

 1  

  .025% 

25/5   

 2.65  

  75% 



Calculate the elapsed time. Convert to 24 hour time by adding 12 only to any time 
that is ‘PM’. 

EX:               11:56AM to  2:37PM 

                    11:56AM to 14:37PM  (Converting to 24 hour time first is easier) 

                     14 37
60

 - 11 56
60

                   (Subtract the start time from the end time) 

          

                    = 1397
60

 - 1156
60

       (Since 37
60

 is less than 56
60

 , you can’t subtract.  
          Take 1 hour away from 14, rename it as  
           60

60
  and add it to  37

60
 to give you 97

60
. 

                     
                      = 2 41

60
 

  
                      = 2 hours 41 minutes 
 
 
1)  9:00AM to 11:05AM    2)  1:15PM to 7:30PM 
 
 
 
 
 
 
3) 10:45AM to 3:15PM     4)  6:57AM to 11:45AM         



Payroll Project

 
Congratulations! You got the job at Carl’s Garage!

 
The

 

straight time

 

hourly wage is $15.

  

You receive time and a half for any hours 
over 40 in a week.

 

All Sunday work is double time. You file single

 

with no 
allowances, dependents

 

or

 

exemptions for tax purposes.

 

WEEK 1 

Last week you worked the following hours: 

Mon.    7AM-11AM, 12PM-4PM 

Tues.    7AM-11AM, 12PM-5PM 

Wed.   7AM-11AM, 12PM-4:30PM 

Thurs.  8AM-11AM, 12PM-6PM 

Fri. 8AM-12PM, 1PM-5:30PM 

Sat. 8:30AM-11AM 

Sun. 2PM-3PM 

1. Fill out the time card.

2. What is your overtime hourly wage (Monday-Saturday)? ___________

3. What is your Sunday hourly wage? _____________

4. What is your gross pay for last week?

(ST)___________ + (OT)__________ + (DT)__________ = (Gross) ____________ 

5. What is your federal tax withholdings? ____________

6. Social Security (FICA)= 6.2% of gross (matched by employer) ? ___________

7. Medicare = 1.45% of gross pay, also matched by employer?______________

8. Net pay is your gross pay minus your deductions. It’s what you actually take
home.

ST represents standard time or regular hours worked. OT is any overtime 
worked and DT are the deductions taken from a regular paycheck.



Fill in the chart below to calculate your net pay for the week. 

GROSS PAY         –  FEDERAL             –  FICA                  – MEDICARE    = NET PAY 
     

 

10. What are some other deductions that might be taken out of your check? 

 

 

11. If every week is the same, what will be your gross income for the year? 

Document created by: Marlene S Lindsay 
https://www.teacherspayteachers.com/Product/Paycheck-Payroll-Simulation-Financial-Literacy-3610051



Carl’s Garage 
NAME_____________________ 

 IN OUT Hrs 

Mon    

    

Tu    

    

Wed    

    

Th    

    

Fri    

    

Sa    

    

Su    

    

    
      Total for week _________ 

ST Hours_________ OT Hours_______ 

DT Hours__________ 

 

Signature_________________________ 

Carl’s Garage 
NAME_____________________ 

 IN OUT Hrs 

Mon    

    

Tu    

    

Wed    

    

Th    

    

Fri    

    

Sa    

    

Su    

    

    
      Total for week _________ 

ST Hours_________ OT Hours_______ 

DT Hours__________ 

 

Signature___________________________ 





Payroll ProjectKEY 

Skills Review 

 

Fill in the chart. 

 

                                 Ex: 

 

 

 

 

 

 

 

 

 

 

Convert the following times to decimals (2 decimal places). Remember to use 60 
as a denominator because there are 60 minutes in an hour. 

Ex:  2h  05m  = 2 5
60

 = 2.08 

1) 11h  15m 2) 3h  20m  3) 5h  07m  4) 6h  40m 

11.25 3.33     5.12      6.67 

Multiply. Do not use a calculator. 

1.  (2.03)(16) 2.  (15.71)(.21) 3. (.002)(16)  4. (12.50)(3.07) 

     .3248        3.2991     .032       38.375 

Fraction Decimal Percent 

1/3 .333… 33.3% 

1/4 .25 25% 

57/1000 .057 5.7% 

5/26 .1923 19.23% 

1 1 100% 

1/4000 .00025 .025% 

25/5 5 500% 

2  13/20 2.65 265% 

3/4 .75 75% 



 

Calculate the elapsed time. Convert to 24 hour time by adding 12 only to any time 
that is ‘PM’. 

EX:               11:56AM to  2:37PM 

                    11:56AM to 14:37PM  (Converting to 24 hour time first is easier) 

                     14 37
60

 - 11 56
60

                   (Subtract the start time from the end time) 

          

                    = 1397
60

 - 1156
60

       (Since 37
60

 is less than 56
60

 , you can’t subtract.  
          Take 1 hour away from 14, rename it as  
           60

60
  and add it to  37

60
 to give you 97

60
. 

                     
                      = 2 41

60
 

  
                      = 2 hours 41 minutes 
 
 
1)  9:00AM to 11:05AM    2)  1:15PM to 7:30PM 
 
2h  5m        6h  15m 
 
 
 
 
3) 10:45AM to 3:15PM     4)  6:57AM to 11:45AM    
 
  2h 30m              11 45

60
   --  6 57

60
 

 
         10 105

60
  --  6 57

60
 

      
      4 48

60
 = 4h  48m 

 
       



Carl’s Garage 
NAME WEEK 1 

 IN OUT Hrs 

Mon 7:00 11:00 4 
 12:00 4:00 4 
Tu 7:00 11:00 4 
 12:00 5:00 5 
Wed 7:00 11:00 4 
 12:00 4:30 4 ½  
Th 8:00 11:00 3 
 12:00 6:00 6 
Fri 8:00 12:00 4 
 1:00 5:30 4 ½  
Sa 8:30 11:00 2 ½  
 -- --  
Su -- --  
 2:00 3:00 1 

    
      Total for week   46 ½  

ST Hours   40  OT Hours  5 ½  

DT Hours  1  

Signature_________________________ 
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